NOV 16 1989

CERTI! ED HAIL

Dear Sir oOr Hadam:

¥e have considered your application for recognition of exenption from
Federal income tazx under section 501 (c) {4) of the internal Revenue Code.

7he information submitted indicates that you vwere incorporated under the
laws of the State of W ot R

your stated purposes are to act as a condominium zsscciation for the
managerent of the condominium common elements, and the manigement of the
copmon area maintenance.

Incocne is primarily from association fees and reimbursements. Expenditures
are for insurance, real estate tazes, utilities, aanagement fees, gecurity.
apd repairs & paintenance.

Your activities -onsists of managament of condominium comaon elements.

1 condominium is defined by statute in the state in which the organization
ig located as an sstate in real property consisting of an undivided
iptersst in commron in a portion of a parcel of real property rogether with
separate intorest in space in a residential, ipdustrial, or commercial
puilding ch such real property, such as an apartment, office, or store.

The statuts providas that the owner of a condominium unit individually owns
the interior surfaces of the perimeter walls, floors, ceilings, windows,
and doors of his nait.

The statute further provides that the common areas of thz condominium
operty are owned by the unit owners as tenants in common, in squal
ares, one for sach unit.

1 Reysnus Code provides for the exemption
jic leagues OFf organizations not organized for
y for the promotion of social welfare.

section 151 {c) {4) of tae Int
from Federal income tax of C1
profit but operatad gxclusive
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If you do not accept our findings, we recommend that YOou rsgquest a
ceuference with a member of our Regional Office of Appeals. Your requegt
for a conference should include a written appeal giving the facts, lays and
any other information to support your position as explained in the enclosad
Publication 892. You wiil be contacted to arrange a date for a conference.
The conference may be held at the Regional Office, or if you requast, at
any mutually convenient district office. If we do not hear from you within
30 days from the date of this letter, this determination will become final.

Sincerely yours,

District Director

Enclosures: Publication 892
Publication 588




